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Chinaman or the Jew, who, whatever their looseness in other
lines, would feel themselves disgraced by failure to fulfil the
letter of a contract, and therefore the Japanese are not born
international traders like those two other races, yet they are
fast developing commercial instinct and capacity, as their
success in the Bombay cotton trade abundantly shows, and
other characteristics necessary to commercial success are sure
to follow as a result of experience. Nor will this change be
in all respects a social or moral advance, though for inter-
national trade it is inevitable. Even to this day where
foreign ways have not reached, what would be contracts with
us are estimates in Japan, liable to be revised if there should
be an unexpected change in circumstances, such as a great
rise or fall of prices, Pecuniary dealings between parties
who take no interest in each other cannot, of course, be con-
ducted on such a system ; but does it not really stand on a
higher level of moral principle than where it is regarded as
a matter of no concern to either party whether the other is
ruined or not by his bargain, though what causes the ruin
may not have been the loser's fault or carelessness ? The
Western system, under which pecuniary dealings are more
and more regarded as creating or implying no moral re-
lation between the parties, who thereby tend to become
opposed to each other both as individuals and as classes, is
not a thing to be proud of, nor what a friend of Japan can
wish to see unreservedly copied from the West"

The opinions of many others and especially of those
who have done business with the Japanese might be quoted
to show that a great part of the criticism by foreigners who
are content to echo the gossip of the open ports or to
exaggerate individual cases, is altogether unwarranted; but
space, meantime, will only allow the mention of a repre-
sentative business man who has had opportunities of judging
the Japanese from personal experience. At the last annual
meeting of the Anglo-Japanese Bank, the chairman, Sir
Westly Perceval, in addressj^g the shareholders said "he had
just returned from a trip^to Japan, and as a result of what